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Bill Type and Number: Ordinance 2018-356 - amended
Introducer/Sponsor(s): Introduced by Council Member Bowman
Date of Introduction: May 22, 2018
Committee(s) of Reference: TEU, F, R
Date of Analysis: May 24, 2018
Type of Action: Conveyance of property to Pablo Holdings, LLC
Bill Summary: Declaring certain Retention Pond Parcels and certain Wetland/Conservation Parcels, all of which are located in Council District 3, to be surplus to the needs of the City and waiving the appraisal, so the City can allow a conveyance to Pablo Holdings, LLC. 
Background Information: The property located in Council District 3 is declared as surplus. The bill waives the provision of Section 122.423, of Chapter 122 (Public Property) in the Ordinance Code so to allow for the conveyance of the Subject Parcel to Pablo Holdings, LLC for a nominal consideration without a competitive sale process. 
If any parcels are discovered during the closing for which the City remains responsible for preservation or conservation then the City reserves the right to unilaterally remove these parcels from the transaction or to reserve an easement for preservation or conservation. 
Policy Impact Area: Drainage maintained by Pablo Holdings, LLC instead of the City
Fiscal Impact: No future costs of maintaining the property 
Analyst: Distel
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